
Appendix 1 - Annex 4 

Investments that are not part of Treasury Management Activity 
 
 
This organisation recognises that investment in other financial assets and property 
primarily for financial return, taken for non-treasury management purposes, requires 
careful investment management.  Such activity includes loans supporting service 
outcomes, investments in subsidiaries, and investment property portfolios. 
 
This organisation will ensure that all the organisations investments are covered in 
the capital strategy, investment strategy or equivalent, and will set out, where 
relevant, the organisation’s risk appetite and specific policies and arrangements for 
non-treasury investments.  It will be recognised that the risk appetite for these 
activities may differ from that for treasury management. 
 
The organisation will maintain a schedule setting out a summary of existing material 
investments, subsidiaries, joint ventures and liabilities including financial guarantees 
and the organisations risk exposure. 


